
 

  �Z�&d�DĂƌĐŚ�ϮϬϭϴ 

E^t�^ĞǆƵĂů�,ĞĂůƚŚ�WƌŽŵŽƟŽŶ��ĐƟŽŶ�WůĂŶ�ϮϬϭϴ�–ϮϬϮϬ 
dŽ�ŝŵƉƌŽǀĞ�ƚŚĞ�ƐĞǆƵĂů�ŚĞĂůƚŚ�ŽĨ�ǇŽƵŶŐ�ƉĞŽƉůĞ�ĂŐĞĚ�ϭϱ-Ϯϵ�ǇĞĂƌƐ 

h
Ŷŝ
ǀĞ
ƌƐ
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dĂ
ƌŐ
Ğƚ
ĞĚ

 
hŶŝǀĞƌƐĂů�ŝŶŝƟĂƟǀĞƐ�Ăŝŵ�ƚŽ͗� 

͘�ZĞĚƵĐĞ�ƐƟŐŵĂ�ƐƵƌƌŽƵŶĚŝŶŐ�ƐĞǆƵĂů�ŚĞĂůƚŚ͘� 

͘�EŽƌŵĂůŝƐĞ�ƐĂĨĞ�ƐĞǆ�ĂŶĚ�ŚĞĂůƚŚ�ƐĞĞŬŝŶŐ�ďĞŚĂǀŝŽƵƌƐ͘� 

͘�^ƵƐƚĂŝŶ�ƚŚĞ�ĐĞŶƚƌĂů�ƌŽůĞ�ŽĨ�ĐŽŶĚŽŵƐ�ƉƌĞǀĞŶƟŶŐ�^d/Ɛ͘� 

͘�/ŶĐƌĞĂƐĞ�ĐŽŵƉƌĞŚĞŶƐŝǀĞ�^d/�ƐĐƌĞĞŶŝŶŐ�ŝŶ�ƉƌŝŽƌŝƚǇ�
ƉŽƉƵůĂƟŽŶƐ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƌŝƐŬ͘ 
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^ĞƫŶŐƐ�ďĂƐĞĚ�ĂƉƉƌŽĂĐŚ�ĂŝŵƐ�ƚŽ͗� 

͘�/ŶĐƌĞĂƐĞ�ĂĐĐĞƐƐ�ƚŽ�ǇŽƵƚŚ�ĨƌŝĞŶĚůǇ�ĂŶĚ�ĐƵůƚƵƌĂůůǇ�ĂƉƉƌŽƉƌŝĂƚĞ�ƐĞƌǀŝĐĞƐ͘� 

͘��ƵŝůĚ�ƚŚĞ�ĐĂƉĂĐŝƚǇ�ŽĨ�ƐĞƌǀŝĐĞƐ�ƚŚĂƚ�ǁŽƌŬ�ǁŝƚŚ�Ăƚ�ƌŝƐŬ� 

ǇŽƵŶŐ�ƉĞŽƉůĞ�ƚŽ�ĞŶŐĂŐĞ�ƌĞŐĂƌĚŝŶŐ�ƐĞǆƵĂů�ŚĞĂůƚŚ͘� 

͘�^ƵƉƉŽƌƚ�ƉƌŝŵĂƌǇ�ĐĂƌĞ�ƚŽ�ŝŶƚĞŐƌĂƚĞ�^d/�ƐĐƌĞĞŶŝŶŐ͕�ƚƌĞĂƚŵĞŶƚ͕�ŵĂŶĂŐĞŵĞŶƚ�
ĂŶĚ�ƉĂƌƚŶĞƌ�ŶŽƟĮĐĂƟŽŶ�ĂƐ�ƉĂƌƚ�ŽĨ�ƌŽƵƟŶĞ�ĐĂƌĞ͘� 

͘�^ƚƌĞŶŐƚŚĞŶ�ƐǇƐƚĞŵƐ�ĨŽƌ�ƚŚĞ�ŝŶƚĞŐƌĂƟŽŶ�ŽĨ�^d/�ĂŶĚ�,/s�ƐĐƌĞĞŶŝŶŐ�ĨŽƌ�ƉƌŝŽƌŝͲ
ƚǇ�ƉŽƉƵůĂƟŽŶƐ�ĂĐƌŽƐƐ�ƉƌŝŽƌŝƚǇ�ƐĞƫŶŐƐ 

�ƚ�ƌŝƐŬ�ǇŽƵŶŐ�ƉĞŽƉůĞ�ŵĂǇ�ĞǆƉĞƌŝĞŶĐĞ͗� 

͘�WŽŽƌĞƌ�ƐĞǆƵĂů�ŚĞĂůƚŚ�ĂŶĚ�ǁĞůůďĞŝŶŐ�ŽƵƚͲ
ĐŽŵĞƐ� 

͘�/ŶĐƌĞĂƐĞĚ�ƌŝƐŬƐ�ŽĨ�ŚĂƌŵ� 

͘�DŽƌĞ�ĐŽŵƉůĞǆ�ŶĞĞĚƐ� 

͘�/ŶĐƌĞĂƐĞĚ�ďĂƌƌŝĞƌƐ�ƚŽ�ĂĐĐĞƐƐŝŶŐ�ƐĞƌǀŝĐĞƐ�ĂŶĚ�
ƐƵƉƉŽƌƚƐ͘� 

 

dĂŬĞ��ůĂŬƟŽŶ� 

^ŽĐŝĂů�ŵĞĚŝĂ� 

�ĐƟǀĂƟŽŶƐ� 

WŽƚĞŶƟĂů�ƐĞƫŶŐƐ͗� 
�ďŽƌŝŐŝŶĂů��ŽŵŵƵŶŝͲ
ƚǇ��ŽŶƚƌŽůůĞĚ� 
,ĞĂůƚŚ�^ĞƌǀŝĐĞƐ�Θ�
�ďŽƌŝŐŝŶĂů� 
DĞĚŝĐĂů�^ĞƌǀŝĐĞƐ� 
�ƌƵŐ�ĂŶĚ�ĂůĐŽŚŽů� 
DĞŶƚĂů�ŚĞĂůƚŚ� 

&ĞƐƟǀĂůƐ� 

^ŽĐŝĂů�ŵĞĚŝĂ� 

�ĐƟǀĂƟŽŶƐ� 

^d/�ƚĞƐƟŶŐ� 

WůĂǇ�^ĂĨĞ� 

tĞďƐŝƚĞ–�ŝŶĨŽƌ- 
ŵĂƟŽŶ͕�ƐĞƌǀŝĐĞ�ĐŽŶ- 
ƚĂĐƚ�ĚĞƚĂŝůƐ� 
EƵƌƐĞ�EĞƫĞ�&ŽƌƵŵ� 
^ŽĐŝĂů�ŵĞĚŝĂ� 

zŽƵƚŚ�ƐĞƌǀŝĐĞƐ� 
KƌŐĂŶŝƐĂƟŽŶĂů�ƉŽůŝĐŝĞƐ�
ĂŶĚ�ƉƌŽĐĞĚƵƌĞƐ� 
^ƚĂī�ƚƌĂŝŶŝŶŐ͕�ƌĞͲ
ƐŽƵƌĐĞƐ�ĂŶĚ�ĂĐƟǀŝƟĞƐ� 
WĞĞƌ�ĞĚƵĐĂƟŽŶ�ƚŽŽůŬŝƚ� 
�ĐĐĞƐƐ�ƚŽ�ĐŽŶĚŽŵƐ�
^ƚƌĞŶŐƚŚĞŶŝŶŐ�ƌĞĨĞƌƌĂů�
ƉĂƚŚǁĂǇƐ� 

,/s�dĞƐƟŶŐ� 
�ĂŵƉĂŝŐŶƐ�ƚŽ�ƌĞĚƵĐĞ�
ůĂƚĞ�ĚŝĂŐŶŽƐŝƐ�ŽĨ�,/s� 
^ƚĂƚĞ-ǁŝĚĞ�ĂŶĚ�ůŽĐĂů�
ƚĂƌŐĞƚĞĚ�ĂŶĚ�ŵĂŝŶͲ
ƐƚƌĞĂŵ�ŵĞĚŝĂ�ĐĂŵͲ
ƉĂŝŐŶ� 

�ƚ�ƌŝƐŬ�ŽĨ�ŚŽŵĞůĞƐƐͲ
ŶĞƐƐ� 
�ŶŐĂŐĞ�ŝŶ�ŚŝŐŚĞƌ�
ůĞǀĞůƐ�ŽĨ�ƌŝƐŬ�ƚĂŬŝŶŐ�
ďĞŚĂǀŝŽƵƌƐ�ŝŶĐůƵĚͲ
ŝŶŐ�ƐĞǆƵĂů�ƌŝƐŬ�ƚĂŬŝŶŐ�
ĂŶĚ�ŚĂǀĞ�ůŝŵŝƚĞĚ�
ĂĐĐĞƐƐ�ƚŽ�ŚĞĂůƚŚ�
ƐĞƌǀŝĐĞƐ͘� 

�ďŽƌŝŐŝŶĂů� 
�ǆƉĞƌŝĞŶĐĞ�ĚŝƐƉƌŽͲ
ƉŽƌƟŽŶĂůůǇ�ŚŝŐŚĞƌ�
ƌĂƚĞƐ�ŽĨ�ƐĞǆƵĂůůǇ�
ƚƌĂŶƐŵŝƐƐŝďůĞ�ŝŶĨĞĐͲ
ƟŽŶƐ͘� 
�ŶĐŽƵŶƚĞƌ�ŝŶĐƌĞĂƐĞĚ� 
ƐƟŐŵĂ�ĂŶĚ�ƐŚĂŵĞ� 
ĂƌŽƵŶĚ�ƐĞǆƵĂů�ŚĞĂůƚŚ͘� 

KƵƚ-ŽĨ-,ŽŵĞ�ĐĂƌĞ� 

͘�DŽƌĞ�ůŝŬĞůǇ�ƚŽ�ĞǆͲ
ƉĞƌŝĞŶĐĞ� 
ĞĂƌůŝĞƌ�ƐĞǆƵĂů�ĂĐƟǀŝͲ
ƚǇ͕�ŚŝŐŚĞƌ�ƌĂƚĞƐ�ŽĨ�
^d/Ɛ͕�ƵŶŝŶƚĞŶĚĞĚ�
ƉƌĞŐŶĂŶĐǇ�ĂŶĚ�ŝŶͲ
ĐƌĞĂƐĞĚ�ƐĞǆƵĂů�ƌŝƐŬ� 
ƚĂŬŝŶŐ͘� 

/ŶƚĞƌŶĂƟŽŶĂů� 
^ƚƵĚĞŶƚƐ 
�ƌĞ�ůĞƐƐ�ůŝŬĞůǇ�ƚŽ�
ĞŶŐĂŐĞ�ǁŝƚŚ�ŵĂŝŶͲ
ƐƚƌĞĂŵ�ƐĞǆƵĂů�ĂŶĚ�
ƌĞƉƌŽĚƵĐƟǀĞ�ŚĞĂůƚŚ�
ĐĂƌĞ�ĂŶĚ�ĞǆƉĞƌŝĞŶĐĞ�
ƐŚĂŵĞ�ĂŶĚ�ƐƟŐŵĂ�
ǁŚĞŶ�ĚŝƐĐƵƐƐŝŶŐ�Žƌ�
ĂĐĐĞƐƐŝŶŐ�ƐĞƌǀŝĐĞƐ͘� 

^ĞǆƵĂůŝƚǇ�ĂŶĚͬŽƌ�
ŐĞŶĚĞƌ�ĚŝǀĞƌƐĞ� 
͘�DŽƌĞ�ůŝŬĞůǇ�ƚŽ�ĞǆͲ
ƉĞƌŝĞŶĐĞ�ƐƟŐŵĂ�ĂŶĚ�
ĚŝƐĐƌŝŵŝŶĂ- 
ƟŽŶ͕�ůĞƐƐ�ůŝŬĞůǇ�ƚŽ�
ƵƐĞ�ĐŽŶĚŽŵƐ�ĂŶĚ�
ĂƌĞ�ŵŽƌĞ�ůŝŬĞůǇ�ƚŽ�
ĐŽŶƚƌĂĐƚ�^d/Ɛ͘� 

D
ŽŶŝƚŽƌŝŶŐ�ĂŶĚ��ǀĂůƵĂƟŽŶ 

WƌŝŵĂƌǇ�ĐĂƌĞ�ŝŶĐůƵĚͲ
ŝŶŐ�ŐĞŶĞƌĂů�ƉƌĂĐƟĐĞ 

^ǇƐƚĞŵ�ĂŶĚ�WƌĂĐƟĐĞ�
ĐŚĂŶŐĞ 
�ůŝŶŝĐĂů�'ƵŝĚĞůŝŶĞƐ 
dƌĂŝŶŝŶŐ�ĂŶĚ�ĞĚƵĐĂͲ
ƟŽŶ 


